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reduce the risk of credit loss {SHEEDV X 7 7z %k
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reserve for credit losses S 415 | é%

the risk of future credit loss :H
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determine our allowances EJ& AE %b
LR P BIC BT BEIRTEB LD,

LEd, s
credit market EHHH,> [Eiﬁ@i@fﬁ%*‘gﬁ

#Credit markets are beginning to s of a
deep freeze. fEZFFE(TTTIE. HAREIRED C B ATz
%, KIEDIEE > TW%, #Credit markets are beginning to
thaw as bond sales by firms are on the increase. 3D EZ%:
FATMEA TR, FITHGR BRI L— FRREN S,
#The collapse of the subprime mortgage market and related
credit market turmoil have resulted in $45 billion of write-
downs at the world’s biggest banks and securities firms. 4
TTIA4 L - B— RO BB RTIS OREL T, AR
DRTFHT LAEF AL OFHIERT LB, ThEToeT s
450 FIVITEL TV,

credit market turmoil BFEfTiIHOIEEL  (=financial
turmoil, turmoil in the financial markets)
#The collapse of the subprime mortgage market and related
credit market turmoil have resulted in $45 billion of write-
downs at the world’s biggest banks and securities firms. "
T T4 L - a— Vi OB LR BERR TG OREL T, 1R
DORFIRT LRZF2AL ORI FEIEZ, ShEToeTs
450fE FIVITEL TV 5,

credit policy <BRNBUR, 5H /78t
#The FRB’s new easy credit policy is not without concerns.
A HE (i R G2 (FRB) OIBHIERIFEMHRICIE, KD
DEREH D,

credit problem {EMNDEKT, &40 OE(L, EHY
A7 EH
#The firm has faced credit and cash flow problems. [Fl%kid.
FRANDETEEREDICEL TS,

credit quality EHOH, EHE, S/
a company’s credit quality BDEHDE
asset credit quality ¥ pE DS E
average credit quality of portfolio HR—

A

corporate [company] credit quality PEOEHOY
credit quality concerns {3 Ff&&
credit quality of corporate debt issuers fHEFEI TIADIEH
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B %@fiﬁ?ﬁ”
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credit quality of customers
credit quality of one’s assg

deteriorated [deterioratio }Eﬁ lf (r:’?ﬁ

(=declining [decline in N
loss of credit quality {3 DB BH
obligor credit quality {75 D5
superior credit quality FUVMEHTI
the credit quality of market participants TS INIE DIF

[k
oThe AA minus rating by S&P is the fourth highest in terms
of credit quality on a scale of 22. AKIE(JIF 24D A X > X —
Re7 YR T7—=R(S&P) IC&B [RTIVARAF AL DI
M, 28055 2 EREH. LA 54FEHICY 2%, oThe
proposed bid price does not reflect the bank’s strong capital
position and the superior credit quality of its assets. #&2
BHEH (TOB) O TEMifgld. FFTOHCEAROKE X
RFEITOBEFEDEMEH 172 KL THEW,

credit rater &R

(=credit rating agency)
oPresident Barack Obama administration sought tighter
rules for credit raters. #/NYBHEE, A& IHEBIIC N B 1]
fils@{t %z k&> 7z, #The Obama administration sent the U.S.
Congress legislation seeking to tighten government over-
sight of credit raters. A/NYBMEE. #ATT BT 5
BT Dbz 3R B 1RSI Uz,
credit rating ST, REOEREN EERFTHE
[ JIRHAR D, RS REAR, RIS, 5 AMRER  (=rating; =
acquire capital from the market, analysis, debt moratorium,
downgrade, falling company, World Bank)
bank letter-of-credit ratings #8175 IR DT
carry a credit rating A& 215 T %
corporate credit rating RO, BEDEH
Tk
counterparty credit rating 1% ¥ Z—78—7 ¢ —#&FUF
(?%@%@Aﬁﬁtiﬁﬁﬂﬁ%ﬂﬁ LTIt Lrd
D
credit rating system A&V, A8 > AT L
cut one’s corporate credit rating on the firm  [FI¢ED{B3E
BNz
cut the U.S. credit rating KEfHOEF T 25 & FiJ %
downgrade the firm’s credit rating  [Fl#EDAS(HF 25 &
TF3
foreign government bonds with low credit ratings  #&{:H{F
DR E
have a good credit rating  KWIEFIF 21TV %
independent credit rating system 37 U 72 4% {sHF 2 A
T I
Japan’s long-term sovereign credit rating HARDEH]
{EF&{F  (=sovereign credit rating)
long-term credit ratings ARSI
lower one’s credit rating below investment grade ~D#%
N 2 BEE AR (B AR ] IS5 E TS
obtain a credit rating  A&{1F Z ST %
the downgrading of the U.S. credit rating KEEHOHE FiF
the U.S. long-term credit rating >K[E O EJHEEAS 1
top-j{lotch creditrating i EAIDEFRSATT, i EAIOR
i
upgrade the firm’s credit rating [FRIfEO#EF I 25 & E
L 3
— oCompanies with good credit ratings and those that had not
issued bonds began to issue bonds. #ERE{HIFDRIERT
NETHBEFITLUTOED S LRED, EHEEFITTE L
91757z, #Global turmoil in the financial markets results
from the downgrading of the U.S. credit rating. &Gt
FUNZRRELE, KEEOI TIFIC K 2 £ D72, eMoody’s may
downgrade the U.S. government’s credit rating if it does not
get its colossal deficits in better order. KR A AR I
REMBICHRZ DU RVE, L—T 1 — REKE O
F7z5|E 3 REMNH %, eMoody’s will consider cut-
ting the United States’ top-notch credit rating if any progress
isn’t made in talks to raise the U.S. debt limit. SKIBUFO
OFEE LRG| EFI2 D0 T O CKifiss & D) 38 TR 51
NE, L—7 1 — X, KREMOR LAORNI 25 57
[ CHAETS % J78172, «Of the amount of investment, about
a half was invested in foreign government bonds with low
credit ratings. T OFREHAD 5 BHPEE, HFT OEOHE
fEICFET Tz, #S&P lowered Belgium’s credit rating from
AA+ 0 AA. ARV E—=R TV R T7—X (S&P) 13, )V
F—EEOFAMANT A1 2, X TIVA (AA) TS A05
X7 IVA (AA) IC 1B 5| & FiF 7z, eStandard & Poor’s cut
its corporate credit rating on Ford to “CC” from “CCC+.”
ARV Z—R&T7 =R, 74— ROMFEEMENIZ [CCC
TS X] 5 ICCl IC5& FiF7z, oStandard & Poor’s cut




